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FINANCIAL

250000
New York City

Oold Bonds

Tax Exempt
NOV I 1953

WOE AND PARTICVLAHS ON APPLICA
lION

Farson Leach Co
SS NASSAU STREET

Nnr York

Telephone
m

MUTUAL LIFR DUILDTNO
Dooms 000 and 007

NEW YOBK

ACCOUNTANTS
CORPORATION

Presidentn KiiiiAnnr
VICKPKKSIDKNT-

MHonvnLLlAMGCHOATE
A Treasurer Paymaster Oeneral-

TUOMAS PLUNKErr retired
This Company will examine any account and re

oort thereon real and persona
property i Inventoried and appraises them whei-

ncporta of a restricted and superficial character
cr merely to the computa-
tlona will not be by thla Company

Investigations will ho con None
of the directors or officers of the Company will bi
aware of tim examinations or of ex-

cept thn President and the Expert Manager anc

ELECTIONS AND MEETINGS

THE ANNUAL MEETING of the stocltholdera o-

OALUAN A CO will be held on the 12th
January 1804 at 2 oclock In the afternoon at
omce of tho Corporation Trust Company of New
Jersey No 14 Exchange Place Jersey
Jersey for the of electing a Hoard
Directors and receiving and acllne upon the reports
of the Officers and for the transaction of such other
business as may properly come before the meeting

In accordance with laws of the State
stOCk can be voted on which has been

transferred on the books of the Company within
twenty days next preceding this

The of company can be Inspected by
the at omce sv
54 St where they wilt be ex-
posed dally holidays excepted from three to live

P M and during IS days commencing
on the 18th end ending on the last

Dated December 7th Itco-
EUGENIO OALUAN ViceSecretary

Dry Dock East Ilroadway and flattery Rail-
road Company

New flth 1003
Notice Is hereby that the annual meeting

of the stockholders of the company
will be held at the office of the Company No Hl
Broadway on Tuesday at 12

oclock noon for the election of directors and
Inspectors of Election and for the transaction
of buslneu ai may be brought before
the meeting

CHARLES E WARREN Secretary

The Merchants National Bank
of the City of New York

1S03
December g 1003

The Annual Election for Directors of this Dank
will be held at the banking room No 42 Wall street

n Tuesday January 12 1004 from 12 XI to I

oclock P M
W D T KEYSKN Cashier

Notice Is hereby given that the annual meeting
of the stockholders of Company of
the City of New York will be held at their omc-
eiUOroadway In the city of Yew York Monday
January 4th 1904 at tl A M for the purpose of
electing directors and for the transaction of such
other business as may properly tome brorre the
meet In r

E W NICHOLS Secretary

THE ANNUAL MEETING of the Moelcholder of
Thomas McMullen Co will be held at the office
of the 4l24ie Wet 18th Street New York
air on Tuesday the 20th day of January 1901 at
4 o clock In theafternoon the election of Direc-
tors and for the transaction of such business as
mar come before the meeting

HEVWOOD C 11IIOUN Secretary

ESTSIDHBAXKv
Now York lIce 24th ISB3

annual election for Directors of this bank
will b held at the banking room Nos 4U and 47
Eighth Avenue on Tuesday the 12th lay of

1904 between the hours of 10 and 11 A M
WALTKn WKSTEIUEIT Cashier

New York December 22 190J
TilE ANNUAL MEETING of the stockholders of

The Astoria Light Heat and Power Company will
be In No i Irving Place New City on
Monday January 4th 1001 at 12 oclock noon

II OAWTRY secretary

PROPOSAlS

AQUEDUCT COMMISSIONERS OFFICE
Doom o Stewart Uulldlng No 580 Broadway

New Yurli December II 9u3
TO CONTRACTORS

the In the approved
form of contracts on Hie In the the

Commissioners
Constructing an overflow anti blowoff

and appurtenances front Gate House No 2
Jerome ut the New Croton Anue-
cluct In the Borough of the bronx time City of Xew
York end

rl Furnishing erecting and sluice rates
with limo necessary llttlair machinery ladders
floor beams and floor platen required at the Muvoot
Dam Gate House hi tile town Bedford
che ter county New
will be received at this omce until 12 oclock noon

TUESDAY JANUARY 5 IOT4 They will be
publicly opened by the Aqueduct Commissioners
as soon thereafter as po award of the
contracts for doing Mid work and furnishing the
material required will he made by said Cunnils

lon rs soon
Illauk forms of approved contracts and the

thereof or proposals and
for their Inclosure bonds

and all other Information can be obtained at the
above office of till Aqueduct ConimlVtloneM on
application to the secretary

particular see City tlecoM pub
HMied t No 2

Hy order of the Aqueduct ComirlMlnneM
WILLIAM It EYCK President

IIAKRV W WALKER Secretary

TKKASlRV fTATFMKTWA-

BIIINOTOV Pec x The ca h statemrut
of lla rrrrlpls and iiprndlturrs cif the Treasury
shins

Tlttf tlrtu Thii month Ftttttl vrnr
ll 2ni M1203772 J7S29raK-

xpendliurra IIIOOWP SIICKOOO 2X57sa-
NirplUs II13HTJ 191031 t7OS7847
The recilpts horn customs to they were W 12I

from revenue JSI5n1l mKrrllatirnu-
sJ7IH National batik nnlrs received for rcdcmp-
tliiii fCO 32

statement of the Inlted Stales Trea
urj for Icc 10 shows

TRVST rvsn-
Iff III azMnM nntcs tM Niuedtlin fi7ts19-

OKNFlltl HND-
lirlii ruin and bullion ssr HJK-
HftnlillTrlincates 3BH0M-
andfrd sllrr rinllir 311 cm
Silver crrtlnrales UIM-
Sllvct hllllnn Ki317-
lLnlled Stales nntrs 34S77S
National bank nntps H241M1-
Suhstdlary liver nod minor com iin6lfi3-

fnti1
In rational blinks

nlmburscnifnt-

Tnlal

C linlanciv

tl4riu x-

I72MOW1

tilt 4S20SI-
W235lcUV

ritAsAcriosBST-
UKIUT

l ld by to banks M1240H-
Orild by banks to sub Treasury lv8lim

Rain lo hanks lUuon i

Gain to batiks ami pcrtnd previous weekt2j3oom

XOMIMn Elt IIAK HTATnMET
The wcelIy slatcmenl of averages of Ihe hanks

of this Jersey Oily anil llnbokcn which ate not
rrinnliers of time Yorl tleartni llouie Assit
cimiun hut which clcnr thruugh Mintt of lime mem
hers lsn follows

lire Jil life 18

A lMVOMimlllst79M9lOO 170724000 ICC 1191 DO-

fIritiLilloii 1M1IOO IM5WM Dec 440O
Nit UllOSlts M22I70I SSBU4dO Inc 2M1SX-

IOIrrvNilts with C
II acinis sMino nio70o inc 429 m

hanks and
tniM companies 3201300 3290000 Inc 2mo

lAce
hunk notes 43i 00n 4WS200 Deo 41300

Specie 3miW 3KSIhM Inc 1100

Total reserve rOOTO n ion03oon Inc tisnKXJ
Reserve riijulrcd 2lr Mi75 2l4Wloa inc 700-

7nrnrit IT SIOO Mi i2i

lECLAttATIOS-
fmfttttttnt Itrm Htnclt Ami-
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MONDAT Dec 28

The BtrenRth of the etock market which
haa during the loot few wcflkn largely
confined to nacallcil spoclnltlea In
pectirity list today spread to the
railroad sliarw and to all the prominent
Issues dealt In on the Stock Exchange-
The propped Immediately before the open
Ing of the market was perhaps for lower
rather than higher pricew Qtiotatloni
for American stocks In the market
were at concessions from Thursdays clos-
ing figures here and there wan little doubt
that foreign houses had received or
dent from their European correspondent
for the solo of no small quantity of stocks
It was Mao known that speculators for the
fall would endeavor to make as much

on they could out of the Increase in
loan account in the bank statement
published lost Saturday although critics
were pretty well ngrcod that title Increase
represented no more than the usual calllnj
in of trust company loans Incident to tho
close of the year with the result of shifting
the Ramo to the shoulders of tho national
banks Nevertheless the opening prices
of few stocks were below their previous
close in this market and most of them were
higher London houses did tell as
expected between JO000 and 0000 sharer
of stock during the day most of
sales being of Union Pacific and South-

ern Pacific stock with the remainder
scattered among the various issues
having an international market Our mar
ket absorbed these sales without flinching
and while the process was going on

many stocks not directly affected by It

advanced rapidly As on previous occa-

sions the rise centred in some of the
comparatively InoctlsA railroad stocks and
certain of the industrial issues Delaware
and Lackawanna Xashvlllo and Chatta
nooga Delaware and Hudson Manhattan
Elevated Metropolitan Stroot Railway and
Brooklyn Rapid Transit among the railroads
and General Electric Elec-

tric the American Ice and United States
Realty preferred stocks Colorado Fuel
and Iron Tennessee and Iron and
Rubber Goods Manufacturing among the
industrials all rose to higher prices than
have been seen for them elnce last summer
When tho London selling ceased the entire
general list of securities almost without
exception became very strong fit Paul
common advanced 21 points Advances
of a point or more were made In Union
Pacific New York Central Pennsylvania
Reading Baltimore and Ohio and in nearly
all the active shares A little reaction which
followed diminished these gains but the
buying movement burst out again before
the close of tho market and all stocks closed
very nearly at the highest prices The
feature of tho market in the final two or
three minutes of trading was a rush to buy
the United States Steel preferred shares

The small reactionary movement re-

ferred to in the afternoon was perhaptt due
an in money rates to fl per cent

It would be very surprising indeed if
conuiderlng that only three days hence the
banks and other money lending institutions-
In our city will be called upon to dinburne
130000000 III interest and dividends then
falling duo call money ratea should

remain at the figure touched by them
today or should not even paea to a higher
range Experience teachea full well how

that at a time when the general credit
luiation is not one of strain the stock
market sensibly regard whatever money
stringency that arises in this way as purely

temporary matter to be succeeded almost
mmediately by a prolonged period during
rlilch money supplies will be exceedingly

abundant The closing week of the year
indeed under these circumstancea is apt to

exceeding buoyance in market values
rheno considerations at any rate were very
clearly those which governed the minds of
market operators today and their force
was not mitigated by the announcement
that 1700000 in gold had been engaged in
London for import by agents of our local
banking housen Another matter making

encouragement waii reports from
anti other Western cities showing that

movment of freight on the Western
road hud become so great n to

of n car hhortage Th colder
weather of the few days and in fuel
of the last month U obviously stimulating
to all normal busine particularly to the
dry gootU and tho anthracite coal trades
while evidence accumulates that the holi-

day trade time country over although lack
ing perhaps in expenditure for luxuries
mode on such an extravagant ncale In

Easturn cities as in the last one or two
yearn has been fully as great us that of any
previous reason as regard staple articles
Many pleasing railway earnings statements
wore submitted today of which the most

o was perhaps the Atchisons report of
a net Increase for tw month of over 250000

There are something morn than confident
anticipations that the forthcoming state-
ment of tho Union Pacific and Southern
Pacific systems will he likewise gratifying
No little attention was paid too today
to the detailed report of the eleven months
foreign trade made public hy the Severn
iiwt Hurenii of Statiitie Import in this
period have Increased but S24126 while

have incre afied 1107240681 The
foreign trade balance in our favor for the
eleven months now stands at 30215040-
2a aRniii W17731147 for the same period
lait year Thla favorable showing is due
n great lupasuro of counw to the increase

over S74xy 000 in nxportT of ngrictil-

iril product moht of this being caused
iy tilt enlarged shipment of cotton in thin

lIft few months Hut forest products have
wind increased 10000000 manufactures

iOOOCOO minerals 000000 anti miKcol-

aneoiiH articliH 2000000 Thorn in very
little hero for ppssimiHm to feed on

The underlying fort making for higher
priTM in the stock continues to bo-

Ihe conviction on tho put o hanking-
ntcrpstB and speculator that
HIPS for usi of money in country

a lone time af Jan I a to rule on
such a low Itvel the invi s men in the

tandnid niiload nnd industrial shares
will yield a si enter pecuniary return than

money mad i on call or for a
longer and deflntp period t was the
operation of thi great p inciple although

a contrary dirt lion cnuscnl the
pat dnclino in stock mark price which

ulniinnt nearly months ago anti
Ihe fundanwntul which it is
working have changed conservative

hsorvers will look for higher quotation
shares of approval merit Northern

ecuritioo iledslofjB nnd foreign war scares

York Stock Exchange lice 28
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800OOa Det qtr Oaa U 2000I 11-1ioogti
AUaitlcCLfneu Erie prior Hen 4 StLA San Frfrt

looo 847-
Balt4Ohgold4a 2000 80

1000 01 Brl tm Urn 4s S W u
2000 O07s 10000HOfts 100O t 3
4000 l ooBf7 StLoutsSWcnt-
300010O7H FlWorth 4O Ul IJOOO 7O7ouoioaij 1000 701

Ball 4 Ohio Kit 7000 1 02 4 3000 7 I

8000on Green 11 V4West 7000 707S-
OO debsrrA 28000 71

600000 1000RO 11000 7 H-
iuou06S4 OreenBay4West 600O 7 I

IBOOOsnig 17000 I 29 toon i
Ohio PLE 5000 1 aa4 tPM4UMex4-

i4WVa4s 35000 3000101
I 3i SanAn4APaM4i

Sway 4 7th Ave 100013 2000O78I4
let con Hocking Val 4Vs 14000
1000 I 1 2U lonou I DO 14 Seaboard A L5n

Tran in 111 Central 4a 1053 100CBOU
2000 1OOU boon 0 I lj A

Uklyn Un El ZSOOOS773-
vino 1 Int lc Ot North Ji B0007 I

nurCIt A Nor lit 4000 9U SoutbPadde 4HJ1

600 1 O2 Lack Steel h 4S00873
Coal 6s bOo 031s Southern tty s
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0000 104 L hWlae 4Ui 10000 1 3
Central Oad In 1000 1000 2

oooo 31 LouANaab4 Tax k Pae Cs
Central Ga 3d In 10000 I 5000 1 1 6
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CM 4 Alton Is 20000 K 0000eMo Kan 4 Tel 41
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Ohartored 1822

The Farmers Loan and Trust Company
Nos 20 22 William St New York

1000000
Undivided Profits 7000000

COMMERCIAL TRUST COMPANY
OF NEW JERSEY

ID Exchange Place Jorsey City N J Adjacent to P R R Ferries

Capital 100000000 Surplus Profits 180000000

Personal property of foreign corporations doing business
in New York is taxable when kept within New York

By tho York both lineal and collateral inheritance
taxes are imposed not only on the estates residents but also on

the personal estate of nonresidents found in New York No such

laws exist in New Jersey-
It therefore evident that it is of great advantage both to

individuals and corporations to have Safe Deposit accommodations
and Bank Accounts in New Jersey
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Sharp AUvmnee In Cotton Pa es tile
Cent SUrfc Fifteen Predicted Before
the Close of the Vr r Ills Rise
Uverpool Hpot Markets
Tbotich qnlet Crmln hIgher on War
like NfHi and General Hnylne Cof-

fee Xp-

MONDAT Dec IS ORAlS WhentPpo
watt dull Sales 16000 hush No 1 red new
spot Ic over New York December afloat
export No I Northern Duluth 20 over Xo

Kortliern New Tori over Futures
Ytf to c higher Sales Moonoo bush
Prices as

tmbrr

High Low Clos
ni fl XlfM
9 W I U4 i

Oats uteady on the spot Sales ttiUX
bush No 2 white 43Ve clipped 4

So 2 mixed 42 c clipped 4j c Hy
was dull No 2 Dululh c f nuflsln Corn
was dull on the Sales 15000 bush Vo
white old 35 c yellow SSc Futures closec
Vic to Ic higher OOCO bush Prices
as follows

Open Ilia Loin Clot 1rn
Ut ts In V W

December M
Mel S07 SI SOVi Al Wi

The following shows time grain movement
NewYork Whet Corn flats nur Rarlri-

iReceiptsSMOSO lesSfW 41250 S2 Si

Exports flOW Si 24SK-

necepts 148000 44100il SI8001 10000 Hn00
Shipments 40000 I510M W 01 OCK aOOi

Shipments WJono lioono mnm siom1

The visible supply
TMii vtar year manors

Wheat SflSi4000 48H7sooo Inc I lo0f
Corn SJXSOIK 7nooo Inc 41one
Oats Smwi SOOOCOO Dee 1WOOC

Rye lsoattV imooo Oec 400f
Barley SJSOOlii 3115000 tire SMOCin

Till IMr J HJ Ifar
No 2 red aiM Iinosnn Inc 7729
No I Northern I7M7 lilt llee 7JV
No t hard win Wsos Inc It
No 2 corn 130042 le901 lime 47535

Tbe trading In wheat was fairly active with tho
the tone rather There was general
hOling here and at the West to the
news tram the Far Kast which causes nervousness
among the hoI while Argentine cables reported
heavy nrtlUli oone time were lotrcr
and tile receipts wer comparatively Hzbt More-

over there was no to
to fear of manipulation Armour Interests
are hi llcved by some to have to a considerable
extent they were open at times
Toward tbe close n partial reaction
Time cash trade was very dull Tlie worlds ship-
ments were smaller nt 037 i o hush agaInst
7003000 last wcM soil fc07VOOu Ian year The
amount on pasaff decreased 3inOW
visible Increased ISI7WI btisn Irlniari

I receipts fur title days icre JWJoon liu 1
against 5030000 last Tin1 senbiiord re-

I reived WUOOO bush and cleared fa ooo Liver-
pool advanced 4U Lcnduo d tn jd and

5 to 10 centimes Corn was blcher with
wheat Shorts covered and there was more or lc s
new buying TIme cables were hlihcr Chicago
receipts for three days 527 Ineiudlnr 3 of con
tract wtr lilooo hush
against 2tf 0ooo last 51 r Worlds shipments were

KO80io bush 2MIOOO weelc and
lNi7non last year the amount on de-

creasetl l7Uono hush The visible Increased
41fxx hush OatS advanced In sympathy with
corn The vUlole decreased IB9000 Chi-
cago received 4A4 cart Including If of contract

FM m The trailing continued quiet with prices
firm Sales S500 hbls Reef 2fif 0
2S5JO sacks exports 2I nod tH4K sacks
Winter hi hbls Superfine S No 2 cairn 1316ft
320 clears UViauTS straights l3M nltO

S4IO140 Sprtng Clears sW
ibM straight t4 patents l45 l7u
Rye Sour 20 353

cotton here advanced 40 points
Sales 40U bales Middling 141DC Xen Orleans
and Gulf UsSr closed
at gaxjseic March iM 8 0c Galvestnn and
New Orleans advanced e Mobile lidc Savan-
nah c Memphis tjc Galveston UHc New
Orleaas lac Savannah 1Jc
Memphis 13 e Sales hales New

4SO Savannah 1210 Memphis 2Sf
The receipts were as follows

Port receipts Kn i MO x w
I77B IMO 4MS

Memphis 5471 7377 48-
1StIOUlS 1051 134 1130
Houston 10781 nos

Estimated receipts
Last I in Writ

7o Morroir ItVeJr Venr 1K1

Houston 39000 33MW HB1I 1JH4 BW-
Oalveston isooo 17000 J3ai7 ieS oin
New Orleans tBfflO50VM 1740 0M 2

The movement at the thirteen principal Interior
towns was as follovs

Toltau Vror
Receipts I4IW s zst oai
Shipments 1315 V639I W7S7

The tolitl exports train the were 400B7-
b lrs Including li1 to treat Britain eoiS to France
and MW8 to the Continent

Futures In New Orlranr were as follows
Irfr

January 1S7I Lies is7t USM 1345
Marcia 14 ao 1440 14 in MM ismMay I4M 1470 1441 I48S 1400

Futures here advanced SI to 8J closed
nrm at about the hlthut prices nf the
estimated sales nf 8000CO bales Prices as follows

Oprnlng HlfhHl Loutit Cloilna
IS7B I35 13 i isR4January 13 I38 ISftJ ISH5al387wo isso isw llweisgj

March 18W I4m I3M
April 1411 1412 1407 UlBttlVia
May 149 I4W 1401 I42BI4M-

necember

June
July
August

I4JS4M424
1470B1427-

Uverpool advanced on the spot withSales of SOOOi bales Middling 74 d Import
Wooo bales Futiires SI to pointclosing at a reaction of i to s points on tOnal
months as follows

December
DecembfrJ nuary
January Fcbuar-
FebuaryMarch
MarchApri-
lAprilMar

JuneJuly-
1ulyAuitu t-

AugustSeptember

732
721-

7I7A72M
7MB7J7-
72SC7M

7
754-

722C7M
730
701

ur Monday
illtl 454

710 4M 4S4

8 lg
704 4H701 4MS M-

iW 154
7d 454

434
441140

A rise In Liverpool nf 4 to 63 Am rir n points
waa theultnal tor another volranlc outburst hereIn New Orleans which made of therttitoJapanese rumors that pm p-

elllng leading hulls pot
toWers Ialkrd aa they did ses

circular In effect that consumption
good nf M the of-

oi eaueauon or rather of publicity
reconcile plDncri end

and demand
The plan of atihsldlrlng the newm n rhu at the inset of ennv an in

tether The newspapers will publish ther waikel the iuti
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tilime graIn end were repreCmefl sa
a moore or rims de mreaninr ITect In London Nordid It the acre or the et hcy I

h The markets Werehut
weeks ago of tho adyflee and IbmtIec were email It bad no wright In a
buU market lime btI tic a ser bullish I

nac mu adod ahead recoIldeOcleat crone and advocates a campaIgn I

ahaBthe generally to theidea of eio a thetnevltable result of abnormal condimlona of suppi

and
extremebum the trail sail Othersito not talt It In the long runlilt Or fail under the ection of Ihel IrrectnIihl tomekownm as tIme law of CuppI and demand hlimnlpilatloa of merketc soethtng ii be imertof the press another limo I

or cotton aim Cr154out regard to aurtiBo or anybod enttrlgwthout sad Without ivor t themarket looks strong at presesu time of
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no OnlT to buy come from rw Cr
lean from the Sotitli i iernlli from th v

Cain tnc Far Wool from VIii street from Knjlniii
and the Coatlntat Tlie hurt liitprst ha bn i

vir large extent forced out and li Its Miad
puhllc ravenously imylur nn nil r iT Mina or in-
rciej loTi ntiich of 11 pyramlllo or In trtv popular

playing on
hvari admit tlie futility o oppugn

such a movement backed by forts of surn uiw-
helralne strength mid Intimate that tbr mi
thIng Is to time ever burn llvll out ni

words let the oitldc public buy tin nink
to a mndMIII whin llur ls ul poxiliiA
thom Ihe decllins may Le rqually ft violent nv
tIle advnnces have been However this may h1

I llie r cl rimolns that for thr time at
tile ihc1 hulls have tin upjirr cvcrywh

i mind although reactions may ocur froii-
lo time Ihrouch time Inevitable on a

large scale to realize profit It looks a ihousrti
the hull would cortlaue to have the advnnla

the crop movtnfnt the n t monui
or ro shall make It plain that the yield hoc br

M present It mu th-
i admitted they are large limit lltli may he trert

due to laic rntlon was closr t
i 13 rents Iti Liverpool today New

hulls nn 11 clots In lhis rounf-
bcffin closc of the year It was reTinal
dlsrnurasrlnc clrcunxtance n lfnr them ilr

here were about th i of tlir
i In of liquidation on on enormous air bj in

leading bulls not only acre bir
the country
the bull here anti In New Oi

lean while they take trolls from time to ilmt nn
portion sometimes a porlUn nl thlr hold-

Ings Ire more thin cvrr inclined t buv nHn oo
any reaction and to force th Issue with their on-

ponnti These opponents arc now the spMner
rather than time few hears the hear
l rty havluir Urn s defeated that lime

arc nowun HIP wliole observers rather tItan aclun-
Iti what by nj great itralnlnv of lunjuice may h-

Uriwd the spccul llvi New
tplnnrrs arc In what bulls regard as iicontumrrlin-
moiil Hears hold nlorf trusting that tlmr n-

irtihl for them edpcclallv when time bull have rum
Into A cul de As yrt Inert Is no Men that the
bulls are fnclnc such H revrrsr Meantime repnp

l defaults im time of eiport buyers at in-

j Sctitli continue as a result of sites to som
lime ago when prices were j to 3 cents lower than

are now Iadsubleilly some of time hiavte
losers by tli jieat ailvoncu have been man uf tat
Southern courierMilntyn Mar u ll fald The bulls rp ii-

AAnffLiln of Mill mucti higher prlefs antI pr sl-

lrallnj their pouitlitn ii the Ihal tin irin
will not exceed 97MJWH1 halos and mat th P-

c lpt after iw i win fall ot i to
od later conllrrd the lowest istlmatts lime

heavier receipt of MXXi bales estimated at HcniStnn
for to mnrnw l inalalv notion Kolng Ihroiien

fitill coutracta for llceember shipments in-

Kuroiif If tne crop Is only
movement will have to fall oft from now on tall
tile erd of the season equivalent to 7nnoor l halt
as compared ivlth year or about a decrease
of H00txi bales r month

Nsw Orleans La v 34 bid for
irunno nt elosn inmkct and got nothing
Who could have dreamed a few years ago of sum
a thing to bo iws lble Said one house There U
10 iiiinh mUsionary worlt of n bearish cbaraclei-
brlnif clrctilnteil In Ihe local cotton and Stncu-
i rlmiEP dlstrtets uc llilnU It well In rail Such
lion to somrtlilng Hint may have the mem-
ory of wen siimc of tile few hulls In the New York
Cotton Kxrhnnce During tIlt time nt the tr
mean ar cotton soM from ft cents Ui 12 cents
and luring the franco Irtiifslan War rotton ail

from cents to vrt cents for middling
In Vmv Viirn nnrVrt-

Ativoad Vllctt A fj said In order to test II
sIncerIty of the IlliOOOOd crop estimators In i fmarket WP there 01 the 21th In-

jtrerltiit to wa er llK i Oven against an Anitltuc-
utlon crop tae current sca on of iosoo0ou bile
It was nni accepted nor could we nnd an accepts
if the same wajer In the New York Cotton FI-

ctiangc on the same date It I useless for this
who arr silll r that this crop Is a large one
to dtatr that they do not bet on Till i

a iubterftigc as a toss on a waner Is limited n Ihr
amount wagered but buying and selling contracts

s hardly without Is being done by times
conscientious bears there Is no telling whim the
have lost or will lose If they have been on the beam
tide ot lime market

fharlottc X C nee IS We have it large
for yarn with pressing letters dally for d

livery as time smog of very small an
over country ne sw no evidence of a ciirtnil
uncut among the mills of this section In frI ilv
are largely rmnlng night ork at present in hmi
tip wlih orders lirunsnn S C Tn
In this aiTtiun l 3 IHT crnt of t yea
US per cent ginned per rent shipped a

Labor Is too scarce to make
crop again Nets Orleans Ia Dec 7s

of KtnIWi rottou house u t e
turned from trip through Teias says he fnnn
bales weighing from KO to 310 pomd In dIttO j
make up full compliment of bale IWton S r-
l cc 58 Ninety rlglit per cent of cotton Is pleknl
android In this section of time State Itutledjf-

a Inc 2R Country never so Hare o cotton
tout morn than one fifth as muMi held now a IUTH-

M this titan of the year Benson X C tIn w
Crop Iti this section 10 cent shorter than la

Year otton all gathered f cent ginned
M ptr t ut sold han held by armers Hun
ever Known at this son nf the year
S Dei W Stock of onium In band of farmer
smallest ever known at tills srvton of the yea
Plelds scoured for lint CMM partly open Don
picked cippn to get cotton Inside si per ccm
of crop from this section mnrkted

II 1rtce sal V bri advise tha1
lime advaiie of ii nointi Mi Liverpool this morn-
Ing Iseritrely due lo the tlon of orders cablcu
from this side for aerourt of one of-
tho hull litder It further that It
rumoml Iliat inme nf thcv orders were derllnrd-
hy an exceedingly wealthy nnri conservative boui

raving the nf doing ronsldrr
ethic business fur one of time partlrs In lntere
Tlic rotton sfems to have been purchased at
highest iwslbl prices with a view of siaVln
records Such tactics Invariably titanic the nil
mlnallon of great speciilatlun They were char
a tertule of Lotti the se Ihe Stern
itraril collapse

II Is nivr iirv ihn stienuous eflorti
he mad hire to da in put the market Ihroiiui-
M ccul In New Yorn To fall three times tn III
It tilt of mite rang of the unlicky nurnhr thirteen
would have omcwhat dlsastmna efleet ti m

IniRglnatli nf a kiincrMltious public wh
arc trading m cniuin no as A

but a a cionMhig of follow
my leader and under surh take rolls
of their superstition rather than their rca
Meantime It Is If wrnlicri mat the
supply of American IOIMII n rVooi bnle larg

II ua l ijtlstme fact year and nearly as
u It was fjiir years r t lime correspinctlu tint
In which season cotton soul AS low as ctwcent
NeW York

1 K Mutton ft Co Mid The See Orlefi
and Sew Yorli leaders sill to some rieni on in
bulges hut they are nevenhiless to all spteai-
anrrs bull for Ihc sfnstn unless SolO iintorrfit
developments occur wnvn shall onniletei ihanc
Ills n pect nfTalrs A great deal of covering
Will Unnc here on mop orders on Hi iy up al
his undiiubUdly accrleritvil the rise ties
reallzlni sales eeused only lenipnrar reaclln-
nu the buys on Ihe thaeks and his s iinlts
the place of the lug nhnrt has lieen
driven nut of the inaikrl the ad-

vaner The hulls are lit iontro anti i

price In spIte ut the Husvo Japanese nai
rumors

Immlnent In the buying M on time Men
Parker Miller lleniz I

AntI sellers Messrs Krrnle Wenman irim
Clews Wild OlHll and It Miwrr New Orlfin
brokers uem All day

4 S llaetir Co said There ran b nc n
linn that lull bull c ialgn lias been rirrl to

wnerr thr trade of the ivt
become utterly demoralled anti where prl

see no the en-

altloni as they have so far ilevi linml lull
Pircly basli of course If aJI n

reports of Interior exhau llnn and the dlitlfi1-
In cotton front Interior towns rrun
actual conditions and n t bullish scntlntents nmitn-
nnlders there Is no li Jiisiln1
Hut until this has been demonstrated It 1 nv
market vte would care to he lone nf over nU
any than sve would care in be short n
night

Some think the rUi In l was partly
lo the abandonment of crop Ideas of
iver 10V iion that we icfer partleils-
in the iiitsocii bale crop esilniaies whichlimniiilg tc hv A itiisinn Anti Xetll c

spraklnT of thi s li grtc-
f teal will not ettn lOWlWi on the outside nnd II l
rH that the consumption will have to he CurlS

ravly nw on tn prevent a rrnirreior corners In time springoptions as they malure
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